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Rector

Secretary to the Government
Bangladesh Public Administration Training Centre
Dhaka, Bangladesh

Message e

It is a great pleasure to know that the participants of 91¢' Senior Staff Course have
taken commendable efforts to publish a souvenir. This publication is certainly a
reflection of their team spirit, cohesion and spirit-de-corps. Therefore, |
delightfully extend my heartiest appreciation to all who worked relentlessly to
bring out this souvenir.

| believe that BPATC has successfully imparted training to Joint Secretaries and
officers from Armed Forces who are soon going to assume policy making role in
the government. Experience and wisdom coupled with newly gained knowledge
and know-hows will certainly enable participants of 91 SSC to materialize the
dream of our Father of the Nation Bangabandhu Sheikh Mujibur Rahman. | am
looking forward to that end.

The Souvenir will help the participants relive their memories of staying together
for 45-days. | hope the bonding of the cohort of 91 SSC will remain forever.

QH—SQCM

Md Rakib Hossain, ndc

| wish everyone a happy and prosperous life.




Course Director

971* Senior Staff Course

Bangladesh Public Administration Training Centre
Savar, Dhaka

Message R ra—

Itis indeed a great pleasure for me to learn that the participants of the 91t SSC are
going to publish a souvenir as a sign of their cherished memories at the eve of
their departure from BPATC. Nowadays the course itself is becoming more busy
and fast moving. As a result the participants are required to be engaged a lot in
course curricula as well as in extra curricula activities. Yet, the participants have
strived to take this noble gesture and initiative to publish a souvenir that
immensely reflects their commitment and dedication towards excelling the extra
curricular domains. As | have perceived, all the participants were sincere, hard
working and committed throughout the course. | firmly believe that evetually they
will be able to put their best efforts in their respective service areas to serve the
people, the nation and the humanity as well. | also hope that this souvenir will act
as a bondage of love and fraternity among the participants reminiscing their
sweet memories of BPATC.

I wish all the best and success for the participants and hope that they will bring
more success and excellence in their career and in future life.

o

Syed Mizanur Rahman, ndc




President

Souvenir Committee

91t Senior Staff Course

Bangladesh Public Adrninistration Training Centre
Savar, Dhaka

Message T R

It is our great pleasure to publish souvenir on behalf of 91 Senior Staff Course.
Due to very short stay and busy training schedule, it was much difficult to publish
a souvenir. Moreover, arrangement of fund was another difficult task. However
sincere help and whole-hearted support from our co-participants has made it
easier.

Bangladesh Public Administration Training Centre is the apex training institute of
our country and is a centre of excellence. The theme of the 91 Senior Staff
Course is enhance better public service delivery The course has been designed to
improve the skill of the participants. In addition there is a window to improve the
Civil-Military relation through this course. We think the objectives of the course
have been achieved.

| express my heart felt gratitude to Course Advisor Md Rakib Hossain ndc,
Secretary and the Rector of BPATC, Course Director Syed Mizanur Rahaman ndc,
MDS (project), two Course Coordinators, Hasan Murtaza Masum, Director (project)
Md. Abul Basher, Deputy Director (Development), for their valuable advice and
continuous support. | am also thankful to all supporting staff of BPATC for their
kind help.

| am highly thankful to the members of the Souvenir Committee for their immense
support. Thanks are also extended to the organizations who have helped us
publish the souvenir by giving advertisements.

This Souvenir is the collection of our sweet memories of 45 days training journey
at BPATC. It will keep us closer and definitely will increase our interaction in future.
| wish every good luck for all participants of 91t SSC. We are leaving BPATC with
promise to serve the nation better.

DA
Md. Rahat Anwar
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Official Address
Present Address
Permanent Address
Date of Birth

Blood Group

MD. MAHBUB ALAM

g Divisional Director (Joint Secretary)
@D 5667 Batch : 11%

Cadre : BCS Administration

: Divisional Director, Family Planing, Rangpur Division
: 112, Shiddheswary, Dhaka

. Vill: Dawlatpur, P.O: Shalua, Charghat, Rajshahi

: 05" January, 1967

=3

Contact Information

Cell Phone
Office Phone
E-mail
Facebook ID

Feeling

: 01700703977

: 0521-51070 Home Phone: 49350761
: mahbub5667 @ gmail.com

: mahbub5667 @gmail.com

: Itis very enjoyable and participatory.
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Official Address

Present Address
Permanent Address
Date of Birth

Blood Group

Contact Information
Cell Phone

Office Phone

E-mail

Facebook ID

Feeling

§

MD. MASUDUL HASAN

~ Joint Secretary

ID »5672 Batch : 11t
Cadre : BCS Administration

. Joint Secretary (Budget Management), Ministry of Public Administratior
. A-7 Rupayan Tower, 109/A QOLDS (Quazi Office Lane)
: Dev. Society, Boro Moghbazar, Dhaka-1217

. Owe

1 01771969731

: 9540663 Home Phone: 48311135
: mmh5672 @ gmail.com

: N/A

: Awesome Reminiscence repeats in present.




Official Address

Present Address

Permanent Address

Date of Birth

Blood Group
Contact Information
Cell Phone

Office Phone

E-mail

Facebook ID

Feeling

A.H.M. GOLAM KIBRIA

E: Joint Secretary

ID #5733 Batch : 11t
Cadre : BCS Administration

: Ministry of Civil Aviation and Tourism
: 320 South Monipur, Mirpur, Dhaka-1216
: Vill: Sonat, P.O: Shahanshahganj

PS & Upazila: Tangail Sadar, Dist: Tangail

: 15" January, 1965
CAT

: 01712413100

1 9540982 Home Phone: 8034039
: kibria_1965@yahoo.com

: Kibria

: Feelings second home in BPATC




Official Address

Present Address

Permanent Address
Date of Birth
Blood Group

MD. MUHIBUZZAMAN

FJoint Secretary
NS L T2
Cadre : BCS Administration

Batch : 11t

. Ministry of Youth & Sports, Bangladesh Secretariat, Dhaka

: B-12, E-1, Tamal (Ground Floor)
Eskaton Garden Govt. Officers Colony, Dhaka

: Amina Manzil, Kuarpar, Sylhet-3100
: 25" December, 1966
2 B*

Contact Information

Cell Phone
Office Phone
E-mail
Facebook ID

Feeling

T T T T TR T T TR T T TP T

\KMCODN AN MK AL RO SUKRON BN RO YK H

: 01711180302
: 02-9574009 Home Phone: (02)-41030215
: mmuhib@gmail.com

: Muhib Zaman

. Excelent and enjoying
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MD. MAHMUDUL HOSSAIN KHAN

- 'Member (Joint Secretary)
B ID 15892 Batch : 13t
Cadre : BCS Administration

Official Address . National Housing Authority, Segun bagicha, Dhaka
Present Address . 5-5 Uttara Bhaban, Circuit House Road, Dhaka
Permanent Address : Vill: West Sonarampur, Upazilla: Ashuganj, B. Baria
Date of Birth . 27" September, 1967

Blood Group @8

Contact Information

Cell Phone : 01815402551

Office Phone : 9555744 Home Phone: 48321369
E-mail : mhkhan_helal@yahoo.com

Facebook ID : Md. Mahmudul Hossain

Feeling . Everything well- except policy paper analysis
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SYED RABIUL ALAM

" Deputy Managing Director (F&A) (JS)
ID  :5894 Batch : 13t

Cadre : BCS Administration

Official Address : Khulna Wasa, 7 Rujvelt Jetty Ghat Road, Khalishpur, Khulna
Present Address : Khulna Wasa, 7 Rujvelt Jetty Ghat Road, Khalishpur, Khulna
Permanent Address : 10/1, Sur Mohammad Road, Karimnagar, Khulna

Date of Birth 1 13" July, 1965

Blood Group L OF

Contact Information

Cell Phone : 01711933160

Office Phone : 041-762921 Home Phone: 041-731562
E-mail : sohelalam65 @ gmail.com

Facebook ID : Sohel Rabiul Alam

Feeling : “Sometimes happy memories hurt the most”
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Official Address

Present Address

Permanent Address
Date of Birth
Blood Group

Contact Information
Cell Phone

Office Phone

E-mail

Facebook ID

Feeling

MNBONAIARNK

~ Joint Secretary

ABDUS SATTAR SHEIKH

ID : 5919 Batch : 13t
Cadre : BCS Administration

. Ministry of Shipping
: Radiant Krishnachura, House No: 1, Road No.: 8/4, Block: D

Banasree, Rampura, Dhaka

. Vill + P.O: Aralia, Upazilla: Kapasia, District: Gazipur
: 01 January, 1964
CA*

1 01711425230
: 9559192 Home Phone: 8396780

: sattar5919@gmail.com
: Sattar5919

. Vini, vidi, vici
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Official Address

Present Address

Permanent Address

Date of Birth
Blood Group

Contact Information
Cell Phone

Office Phone

E-mail

Facebook ID

Feeling

DR. MD. NAZRUL ISLAM

Joint Secretary

ID : 5925 Batch : 13th
Cadre : BCS Administration

: Finance Division, Ministry of Finance
: Flat No.: 7/C, 173 Elephant Road, Dhaka-1205
. Vill: Bri Gopalpur, Post: Hat Madapur

Upazilla: Kalukhali, District: Rajbari

: 03" January, 1963
0Ot

: 01554337008

1 9540291 Home Phone: 44612043
: islamnazrul42 @gmail.com

: islamnazrul4242 @ gmail.com

. Itis an excellent training course for learning policy formulation

and analysis process.
" ‘*ga.uv.-mw.m:.uv Lt a1




Official Address

Present Address

Permanent Address :

Date of Birth
Blood Group

Contact Information
Cell Phone

Office Phone

E-mail

Facebook ID

Feeling

: 5927 Batehi: 13%
Cadre : BCS Administration

: BCS Administration Academy, Shahbag, Dhaka
: 10-A/19-15 Mirpur, Dhaka-1216

10-A/19-15 Mirpur, Dhaka-1216

08" July
=

2 01711277331
: 55165907 Home Phone: 9035845
. vikrampur @ymail.com

: nazrul.vikrampur

: This course has been designed to build the transformative
leadership capability for dealing with innovation, change
management, information and knowledge management of
individual, group and organizational level.
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Official Address

Present Address

Permanent Address :

Date of Birth
Blood Group

Contact Information
Cell Phone
Office Phone
E-mail

Facebook ID

Feeling

ID : 5951 Batch : 13th
Cadre : BCS Administration

: Office of the Project Director, Construction of Administrative

Convention Center at Khulna, Noor Nagar, Boyra, Khulna

: 112/Jennahpara Main Road, Shipyeard, Khulna

112/Jinnahpara Main Road, Shipyeard, Khulna

: 25" January, 1965
3O

: 01712100645

: 041-763536 Home Phone: 041-725535
: hossainali5951 @ gmail.com

: hossainalio7

. Excellent




Official Address

Present Address
Permanent Address
Date of Birth

Blood Group

Contact Information
Cell Phone
Office Phone
E-mail
Facebook ID

Feeling

" Joint Secretary

A.K.M. SHAMIMUL HUQ SIDDIQUE

ID : 5983 Batch : 13t
Cadre : BCS Administration

: Medical Education and Family Welfare Division

: 62 Green Corner, Green Road, Dhaka-1205

: Puratan Kashba, Jessore town, P.O + Dist.: Jessore
: 01t January, 1966

©A*

: 01575035133, 01916480040

: 02-9546225 Home Phone: 02-9640544
: shamimul77 @yahoo.com

: Shamim Huq

: None of the participant can forget the memory of 915t SSC
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A KM TIPU SULTAN

Joint Secretary
BID : 5999 Batch : 13t
Cadre : BCS Administration

Official Address . Ministry of Disaster Management & Relief

Present Address : Flat # B1, Building # NHB-11, New Colony, Lalmatia, Dhaka-1207
Permanent Address : Janani Kutir, Chowrhas, Sadar Upazila Road, Kushtia Sadar, Kushti
Date of Birth : 21 October, 1969

Blood Group 2 Bt

Contact Information

Cell Phone : 01556359972

Office Phone : 02-9540153 Home Phone: 02-9115030
E-mail : tipu.director @ gmail.com

Facebook ID : Tipu Sultan

Feeling : An excellent platform to make the officers more knowledgeable

and efficient in coping up with the changing environment.
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KHONDOKER MD. RUHUL AMIN

rAdditional Director, General (JS)
EID : 6005 Batch : 13t

Cadre : BCS Administration

Official Address : Bangladesh Water Development Board, Dhaka
Present Address : Road # 8, House # 743, Adabor, Dhaka

Permanent Address : Vill: Natore Borgacha, P.O: Natore Sadar
Upazilla: Natore Sadar, District: Natore

Date of Birth : 30" December, 1964
Blood Group D A*

Contact Information

Cell Phone : 01673770478

Office Phone : Home Phone: 55010024
E-mail : riponruhul6005 @ gmail.com

Facebook ID

Feeling . All things as well, except policy evaluation.
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Official Address

Present Address
Permanent Address
Date of Birth

Blood Group

Contact Information
Cell Phone

Office Phone

E-mail

Facebook ID

Feeling

* Director (Joint Secretary)
LD :6015 Batch : 13t

MD. BILLAL HOSSAIN

Cadre : BCS Administration

: Bangladesh Chemical Industries Corporation (BCIC)

: 128/2A, East Basabo, Dhaka-1214

: Village: Bilashpur, Upazilla: Jhenaigati, District: Sherpur
: 02" September, 1963

= 1O

: 01711268966

: 02-9564135 Home Phone: 02-8831244
: mbh097272 @ gmail.com

: Md. Billal Hossain

: Good in Morning, Bad in Afternoon.




Official Address

Present Address
Permanent Address
Date of Birth

Blood Group

Contact Information
Cell Phone
Office Phone
E-mail
Facebook ID

Feeling

fJoint Secretary

MD. RAHAT ANWAR

ID : 6022 Batch : 13th
Cadre : BCS Administration

: Cabinet Division

: House No.: 9/A, Dhanmondi, Dhaka

: Vill.: Umedpur, P.O.: Royrah, Uz: Shailkupa, Dist.: Jhenaidah
: 29" January, 1965

S OF

: 01717462226
: 02-9588394 rHome Phone:

: rahatanwar6022 @ gmail.com
: Md. Rahat Anwar

- Officials and staffs are well mannered and friendly.
A great chance to meet with the enlightened people.




MD. TOFAZZAL HOSSAIN

‘FJoint Secretary
LD :6040 Batch : 13t
Cadre : BCS Administration

Official Address : Ministry of Agriculture
Bangladesh Secretariat, Dhaka

Present Address : House # 19, Road # 102, Gulshan-2, Dhaka

Permanent Address : Monohordi, Narsingdi

Date of Birth : 25" December, 1966

Blood Group Qe

Contact Information

Cell Phone : 01716670960

Office Phone 1 9540964 Home Phone: 8881909
E-mail : tofazzal66 @ yahoo.com

Facebook ID o N/A

Feeling : Very Good




KHALED MAMUN CHOWDHURY

k Director, Bangladesh Steel & Engineering Corporation (BSEC)
ID : 6079 Batch : 13t
Cadre : BCS Administration

Official Address : BSEC Bhaban, Dhaka

Present Address : 4/708, NAM Garden Officers’ Quarter, Mirpur-13, Dhaka-1216
Permanent Address : Chowdhury Lodge, Satgari, Chuadanga Sadar, Chuadanga
Date of Birth : 12" January, 1965

Blood Group T AY

Contact Information

Cell Phone 1 +88 01711489426

Office Phone 1 +88 02 55012221 Home Phone: +88 02 5805119
E-mail : khaledmchowdhury65 @ gmail.com

Facebook ID : Khaled Mamun Chowdhury

Feeling . Learning is an endless process. So, keep on learning.
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Official Address

Present Address
Permanent Address
Date of Birth

Blood Group

¢ Joint Secretary
L ID - T3] Bateh* 135

Cadre : BCS (Customs & Excise)

: Finance Division, Bangladesh Secretariat, Dhaka

: House: 96/A, Road: 6/A, Banani DOHS, Dhaka Cantonment, Dhaka
- Vill: Maitpara, P.O: Narisha, Thana: Dohar, District: Dhaka

: 27" October, 1967

. B*

Contact Information

Cell Phone
Office Phone
E-mail
Facebook ID

Feeling

o D S0 i R A4 M Y03 IO BRACAAGRARE 30N R0 Bk Bk MOJ DX ALK MOX BONDOA YOI M0k S0 0N LACHLN DON MG RON AR DA S R AN ALN SR ON ALK BN SN 1y,
& ) 4

: 01711566958

Home Phone: 02-9835070
: mozumderk @yahoo.com
: Khairuzzaman Mozumder Lusu

. It provided me with a great opportunity to have close interactions
with so many senior civil servants of the government.
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MAHBUBUR RAHMAN

' Joint Secretary
BED :7514 Batch : 13®

Cadre : BCS Customs and Excise

Official Address : Room 601, Level-6, Building-6, Bangladesh Secretariat, Dhaka
Present Address : Flat-1A, House-130, Road-9A, Dhanmondi, Dhaka-1209
Permanent Address : Tuanapara, Mathbaria, Pirojpur

Date of Birth : 31%! October, 1967

Blood Group 5 @re

Contact Information

Cell Phone : +88 01713453330

Office Phone 1 9512261 Home Phone: 9117126

E-mail : rahman_m31@yahoo.com

Facebook ID : Mahbubur Rahman

Feeling . Itis a good platform for interaction among friends & colleagues
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MD. HARUN-OR-RASHID

A or (Finance), Petrobangla and Joint Secretary of Governtment
'g ID : 7562 Batch : 13t
Cadre : BCS (Taxation)

Official Address : 3 Karwanbazar, Dhaka
Present Address . House # 32, Road # 18, Block # J, Banani, Dhaka
Permanent Address : Vill. + Post : Nachan Mohal, Upazila: Nalchity, Dist.: Jhalakati

Date of Birth : 15" Novermber

L dGroup T At

Contact Information

Cell Phone : +88 01715025566

Office Phone : +88 02 8189936 Home Phone: +88 02 55023322
E-mail : hrashid7562 @ gmail.com

Facebook ID

Feeling . Extensive but exciting course
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Official Address

Present Address

‘ g:loint Secretary

SULTANA SAYEEDA

ID : 7596 Batch : 10"
Cadre : BCS (Food)

: Ministry of Social Welfare
: 50G, ‘E’ Type Azimpur Officers Quarter

Permanent Address : 12B, Hindu Pally, Shehora, Mymensingh

Date of Birth
Blood Group

: 15" January
SOt

Contact Information

Cell Phone
Office Phone
E-mail

Facebook ID

Feeling

: 01715111736

1 9540233 Home Phone: 9611714
: sayeeda9501 @gmail.com

: Sultana Sayeeda

: Wonderful educational lab.




NIAZ RAHMAN

~Secretary (Joint Secretary)
ID : 7647 Batch : 10t

Cadre : Audit and Accounts

Official Address : Sustainable and Renewable Energy Development Authority (SREDA)
Present Address : 135/1 Azimpur Road, Dhaka-1205

Permanent Address : 135/1 Azimpur Road, Dhaka-1205

Date of Birth : 11" December, 1964

Blood Group : O

Contact Information

Cell Phone : 01309003104
Office Phone : 02-55110338 Home Phone: 02-55152131
E-mail : niazarch2007 @ gmail.com
Facebook ID : N/A
Feeling : Mixed Feeling
R RUARBUARNBEN N 2ARIOR A R0N A 2k QA SR DA SURDE A DO NN A R3O A e Bt b 20 0 Ado A bk Dk Aok s A A A B Nt AR AoahmAstk
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MD. ABDUR RAHMAN KHAN

: Joint Secretary
LD 7768 Batch : 13t
Cadre : BCS (Taxation)

Official Address : Room No-503, Building No-11, Finance Division
MoF, Bangladesh Secretariate, Dhaka

Present Address : Flat No # A/2, Plot No # 98, Road No # 11A, Dhanmondi
Permanent Address : Vill + P.O: Lakshmidhar Para, Thana: Ramganj, Dist: Lakshmipu

Date of Birth : 30" June, 1967

Blood Group O

Contact Information

Cell Phone : 01713009688

Office Phone : 9514416 Home Phone: 58156233
E-mail : khanfcma @ gmail.com

Facebook ID : Md. Abdur Rahman Khan

Feeling . Learned few new topics that enriched my knowledge.

Enjoyed friendship with coursemates and pleasant
stay in BPATC campus.

A
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CAPTAIN RAJIB TRIPURA, (E), psc, BN

‘Captain BN

ID : P No. 837 Batch : 90A
o .mms  Cadre : Bangladesh Navy
Official Address : General Manager (SR&M), Chittagong Dry Dock Ltd

Bangladesh Navy, East Patenga, Chittagong.
Present Address : House No.546, Road No. 7, Ave No. 6, Mirpur DOHS, Dhake
Permanent Address : Khagrapur, P.O & P.S Khagrachhari, Khagrachhari-4400
Date of Birth

Blood Group : Ane

Contact Information

Cell Phone : 01554338385

Office Phone 1 01769744460 Home Phone: 01554338385
E-mail : rajib.bn@gmail.com

Facebook ID : Raijib Tripura

Feeling : Wonderful course.......A great oppotunity to recap the essence of

public service and meet so many future leaders of the civil service.
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Official Address

Present Address

Permanent Address :

Date of Birth

Blood Group

Contact Information
Cell Phone

Office Phone

E-mail

Facebook ID

Feeling
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A NM ABDUL HANNAN

-Group Captain

& D : BD/8510 Batch : 29 Ground Branch Course

Cadre : Bangladesh Air Force

: Air HQ, Education Directorate, Dhaka Cantonment

: 1201/Falcon Tower, Bangladesh Air Force, Dhaka

Vill- Pathila, PO- Dattanagar, PS- Jibannagar, Dist- Chuadanga

. 06" June
P O+ve

: 01712-018686

: 55060000/3172 Home Phone: 55060000/4172
: nayeemhannan8510 @ gmail.com

: Mian Mohammad Hannan

. Excellent
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DR. MD BASHIRUL ALAM

‘ Joint Secretary
ID : 5906 Batch : 13t
Cadre : BCS Administration

Official Address . Public Security Division, Ministry of Home Affairs
Present Address : 120/12 Kabi Benajir Bagan, North Shahjahanpur, Dhaka

Permanent Address : Village : Ekbarpur, P.O : Benodpur
PS : Shibganj, Chapai Nawabganj

Date of Birth : 20.01.1967

Blood Group DAY

Contact Information

Cell Phone . +8801715782602

Office Phone : +88029574518 Home Phone: 88-025831615
E-mail : bashirul12797 @ gmail.com

Facebook ID : Md Bashurul Alam

Feeling : Senior Staff Course is very useful for us. Knowledge from thi

training will increase our efficiency in discharing our duties ar
respondibilities. We really enjoyed this course
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~ Joint Secretary

Official Address

Present Address

Permanent Address :
: 01t January, 1966
. B*

Date of Birth
Blood Group

Contact Information
Cell Phone

Office Phone

E-mail

Facebook ID

Feeling

SHAHNAZ SAMAD

ID S16071 Batch : 13t
Cadre : BCS Administration

. Ministry of Information
1 2/603, Nam Garden, Govt. Officers’ Quarters

Mirpur-13, Dhaka-1216
38/9/A Palash Nagar, Pallabi, Mirpur-11, Dhaka-1216

: 01711376270

: 02-9540560 Home Phone: 02-8031295
: shahnaz.samad @gmail.com

: shahnaz.samad @gmail.com

: Enjoyable
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Financing for Development in Bangladesh

-Dr. Md Khairuzzaman Mozumder

Financing for development (FfD), generally, has two dimensions; firstly it involves alloca-
tion of necessary funds for development purposes, and secondly it concerns manage-
ment, through disbursement and utilization etc., of those funds. This write-up concen-
trates on the financing, rather than the management, option; that is, financing of develop-
ment projects in different sectors of the economy, including allocation of funds to educa-
tion, health and quality improvement, infrastructural finance, and investment in building
a modern transportation system and ensuring power and energy security. It also focuses
on the financing of projects to achieve the goals and targets under the Sustainable Devel-
opment Goals (SDGs).

1. Need for Financing for Development

The need for FfD arises from the government’s overall growth strategy. Bangladesh’s GDP
grew consistently at a very high rate in the last decade, exhibiting over 7.00 percent
growth during the last three years and clocking an outstanding 8.13 percent rate in
FY2018-19. GDP growth has been projected at 8.2 percent for FY20. The robust growth
enabled Bangladesh to elevate itself into the lower middle-income country status in 2015
and fulfill all three eligibility criteria for graduation from the LDC in 2018. Bangladesh is
now well on track for graduation into a developing country in 2024. Again, improvement
in socio-economic indicators, e.g. education, health, poverty reduction, etc., has also
been remarkable.

The country aims to achieve a double digit (10 percent) growth rate by FY2023-24 and
maintain the current momentum in socio-economic developments so that a solid founda-
tion can be laid for becoming a happy and prosperous developed country by 2041
(Bangladesh Awami League’s Election Manifesto 2018). For this, the country will require
to attain a higher level of investment to GDP ratio. The overall investment hovered
around 27-30 percent of GDP during the last decade, in which private investment
remained between 21 to 23 percent. It is encouraging to note that in FY2017-18 the
overall investment to GDP crossed the 30 percent mark by attaining 31.23 percent
mainly because of buoyant public investment in mega infrastructures. In FY2018-19, it
has increased further to 31.56 percent, where public investment was 8.17 percent and
private investment 23.40 percent. However, to achieve our GDP growth ambition (or, the
double digit growth), investment will need to be between 35 percent and 40 percent of
GDP.

To facilitate FfD so that we can take our GDP growth to a higher trajectory, the govern-
ment wants to create an investment-friendly environment for the private sector, ensure
business-friendly tax management, and increase public sector investment. Achieving the
projected GDP will also require infrastructural development. To that end, the govern-
ment emphasizes timely implementation of all nationally important infrastructure
projects including mega projects such as the Padma Bridge, Padma Rail Link Project,
Dohajari-Cox's Bazar rail line, Roopur Nuclear Power Plant, Rampal Power Plant, Payra
Sea Port, Matarbari Power Plant at Moheshkhali, and Mass Rapid Transit Line-6 and
Line-1 in Dhaka, etc.
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(i) Financing for national development projects: To sustain the recent advancements in
our economy as highlighted above, Bangladesh requires huge public investment in key
economic sectors. However, with limited resources, it remains a challenge for the
government to increase public expenditure. Of the public expenditure that consists of
recurrent and capital expenditures, for the purpose of this write-up we will consider only
the capital expenditure. In the context of developing countries like Bangladesh,
expanding the size of capital expenditure is desirable to meet the growing demand for
public investment. In FY2019-20, government allocation for the communication
infrastructure, education and health sectors were BDT614.5 billion, BDT611.1 billion
and BDT257.3 billion respectively.

Capital expenditure was 5.8 percent of GDP in FY2014-15, which went up to 6.1 percent
in FY2017-18. Annual Development Program (ADP) constitutes a major source of capital
expenditure through public investment. The overall budget allocation for ADP in
Bangladesh has shown an upward trend and increased from BDT 600 billion in
FY2013-14 to BDT 1670 billion in FY2018-19. The actual implementation of ADP has
increased from BDT 595.5 billion in FY2013-14 to BDT 1481.7 billion in FY2017-18.
The performance in terms of ADP implementation as a percentage of revised budget
allocation has varied between 93 percent in FY2013-14 and 94.36 percent in
FY2018-19.

(i) Financing for Sustainable Development Goals: After exhibiting a remarkable success
in achieving MDGs, the government has initiated all out efforts to attain SDGs. The
Seventh Five Year Plan covered 82 percent of the sustainable development goals and
targets. “National Action Plan of Ministries/Divisions by Targets for the Implementation
of SDGs” has been adopted based on which the ministries and divisions are to take
projects and programs. The government has recently prepared the SDG priority list
consisting of 40 indicators for localization of SDGs at district and upazila levels. SDG
Financing Strategy has been formulated making estimation on funds needed to achieve
SDGs. It will require an additional fund of US$928 billion by 2030, which will amount
to 19.75 percent of GDP. On an average, annual additional requirement will be
US$66.28 billion, and both the public and private sectors will need to play an important
role to meet this huge demand for financing.

(i) Financing for the Delta Plan 2100: The government has formulated an adaptive,
long-term, coordinated and collective master plan called 'Bangladesh Delta Plan-2100'
to 'build a safe, climate resilient, and prosperous delta. The main objectives of the plan
are to ensure sustainable use of water resources and prevent natural disasters. Implemen-
tation of this mega plan will require a huge investment of 2.5 percent of total GDP of
which 2.0 percent would have be met from public sector and the rest 0.5 percent from
the private sector. 35 percent of the total investment will be spent in flood control,
preventing river erosion, river excavation, dredging, river training and navigation. The
government plans to spend US $37 billion by 2031 to ensure food and water security and
fight disasters under the Delta Plan.

02. Sources of Financing

(i) Domestic resource mobilization: The main source of FID in Bangladesh is internal
revenue collected mainly by the National Board of Revenue (NBR). Bangladesh achieved
11.4 per cent average growth in revenue in the last five years (FY2013-14 to FY2017-18),
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with the highest growth being 18.5 per cent in FY2015-16. After the bullish trend in
FY2015-16, it slowed down significantly in FY2017-18 to 10.1 percent. Total revenue
collection in FY2017-18 was BDT 2,165.4 billion. Low revenue collection has shrunk the
fiscal space to some extent for meeting the spending gaps. Although revenue income has
a positive trend, revenue income elasticity with respect to GDP is low, which was 9.6 in
FY2017-18. The revenue collection target for FY2018-19 was BDT 3166.1 billion, and
for FY2019-20 is BDT 3778.1 billion. The government has taken several reform initiatives
to reinforce domestic resource mobilization. Automation process in VAT and tax collec-
tion system and bonded ware houses have been introduced. The new Value Added Tax
and Supplementary Duty Act has been fully implemented from 1st July 2019. New
Customs Act, 2019 is at final stage, as the draft bill is placed at the National Parliament
for enactment.

(ii) Government borrowing: As the revenue collection lags behind its target, the budget-
ary shortfall is usually met from borrowing. One of the main objectives of public expendi-
ture management is to reduce infrastructure gaps and stimulate both private and public
investment. The government is pursuing the policy of keeping budget deficit within the
sustainable range of 5 percent of GDP so that debt to GDP ratio does not increase at a
higher pace. Budget deficit stood at 3.9 per cent of GDP on average between FY2013-14
and FY2017-18. Actual budget deficit stood at 4.7 percent of GDP in FY2017-18. Govern-
ment finances budget deficit from both domestic and external sources. In case of domes-
tic finance, the government borrows from banking as well as non-banking sources.

(@) Bank borrowing: The government ensures financing through treasury bills (equal to or
less than one-year maturity) and bonds (more than one-year maturity) through market
mechanism. These treasury securities are tradable in the secondary market. Moreover,
some non-marketable debt instruments, such as ways and means advances (WMA),
overdrafts from Bangladesh Bank, etc. are mainly used for deficit financing in daily cash
demand of government as instant mechanism. The government met 9.3 per cent of deficit
financing (on average) from the banking source in the last five years (FY2013-14 to
FY2017-18).

(b) Non-bank borrowing: Non-marketable saving instruments, National Saving Certifi-
cates (NSC) of various maturities are the main sources for government's non-banking
finance. The government met 69.3 per cent of the deficit financing (on average) from
non-banking sources in the last five years (FY2013-14 to FY2017-18). However, the
government now plans to discourage sales of NSC and instead focuses on bank borrow-
ing. It also encourages financing under the Public Private Partnership (PPP) initiative and
has framed necessary legal framework. Implementation of 3 PPP projects is underway at
a cost of US$ 2.7 billion. At present, 61 PPP projects have been selected for implementa-
tion, and a good number of projects are in the pipeline.

(c) Foreign borrowing: The government also resorts to borrowing from external sources
as well. Of the external sources, loan/grants are received mainly from bilateral and
multilateral development partners against various projects. The amount of borrowing
from external sources depends on the level of implementation of foreign aided projects.
While disbursement of foreign loan was US$3.56 billion in FY2015-16 and US$3.68
billion in FY2016-17, it has seen a jump in FY2017-18 with disbursement amounting to
US$6.37 billion. The momentum continued in FY2018-19 with the disbursement of
US$6.21 billion. Our foreign borrowing consists of about 94 percent concessionary loans




and 6 percent grants. The government met 21.0 per cent of the deficit financing (on
average) from the external source in the last five years (FY2013-14 to FY2017-18).

(iii) FDI as private finance for development: Recognizing the importance of FDI as an
engine for accelerating economic growth, Bangladesh has always attached high impor-
tance on attracting FDI, and the flow of FDI in the country has increased in recent years.
Net inflows of FDI in Bangladesh grew at 26% annually on average in the last decade. In
2018, net FDI inflow stood at $3.61 billion, showing a 68 percent increase over the
previous year (2017). Most of the FDI has been channeled to the power, energy and
telecommunication sectors. The government has taken various reforms initiatives to
streamline the business processes in Bangladesh with the aim of increasing the flow of
FDI into the country. These include- enactment of the One Stop Service Act, 2018 to
simplify and integrate the delivery of various services, facilities, licenses and permissions
in a timely manner, and reduction of fees and charges applicable on various business
processes to reduce the costs of doing business.

The government is promoting the economic zone (EZ) regime responding to the need for
serviced industrial land and infrastructural facilities to both local and foreign investors.
100 EZs are being established. Construction work of ‘Bangabandhu Sheikh Mujib Industri-
al Area’, the largest, planned and modern industrial area on 30,000 acres of land at
Mirsharai, Sonagazi and Shitakunda Upazila, is progressing in full swing. In addition, the
government has progressed in developing the Maheskhali EZ, the Srihatta (Sylhet) EZ, the
Jamalpur EZ, etc. These three EZs have so far received a large volume of industrial invest-
ment proposals, whose break-up is provided below:

* Bangabandhu Sheikh Mujib Industrial Park (Mirsarai EZ) has received US$ 12.77
Billion from 59 industries;

* Maheshkhali EZ has received US$ 2.57 Billion from 2 industries;
e Srihatta EZ has received US$ 1.52 billion from 6 industries.

The government has also created scopes for private sector EZs. Bangladesh Economic
Zones Authority (BEZA) has given pre-qualification licenses to 17 private EZ, of which 7
have already received final permits. These private EZs have so far invested US$1.35
billion and create employment opportunities for 16,500 people. Again, in view of great
demand from foreign investors, the government has agreed to develop EZs catering to
country-specific investment on the basis of Government-to-Government (G2G)
initiatives, of which the Japanese EZ is in advanced stage of development, while others
(Indian and Chinese EZs) are in their primary stage.

(iv) Innovative sources of finance: Various types of innovative finance facilities the
government resorts to include the following-

(@) Green financing: Adhering to the green growth path, the government has invested
significantly in the sector, as a wide variety of funding sources — domestic and internation-
al —have been mobilized to ensure that a significant volume of green finance is available.
It currently spends US$1 billion a year, around 6 to 7 percent of its annual budget, on
climate change adaptation. Some 30 percent of this impact funding has been made in the
form of equity investments.

(b) Climate financing: The government has attempted to link climate finance as part of its
overall development finance. The allocation for climate financing was 5.37 percent of
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the development budget in FY2014-15, which has risen to 8.26 percent in FY2018-19.
Bangladesh allocates climate financing through the Bangladesh Climate Change Trust
Fundand the Bangladesh Climate Resilience Fund. Upto May 2018, the country received
GCF funding amounting to US$ 85.42 million against three projects, on clean cooking
program, enhancing adaptive capacities of coastal communities program, and climate-re-
silient infrastructure mainstreaming in Bangladesh program.

(c) Remittances: Inward remittance helps boost both inflows of foreign exchange in the
market as well as deposits in local currency with the schedule banks. Remittance inflows
continued to grow in FY2018-19, reflecting a 9.62 percent growth in FY2018-19 over
that in FY2017-18, and stood at US$16.42 billion in June 2019. The upward trend of
inward remittance is also helping keep the country's foreign exchange reserve at over
$32 billion. The government has started to provide 2 percent cash incentives on inward
remittances by Non-Resident Bangladeshis (NRBs) from FY2019-20, which is expected to
boost the remittances inflow. Remittances sent by NRBs are often invested in the rural
economy in the form of micro, small and medium enterprises (MSMEs). Remittance is
also often invested in the capital market, different savings instruments and govern-
ment-approved securities.

03. Conclusion:

The discussion on financing for development in this write-up highlighted the need of the
government in Bangladesh to make capital expenditure to ensure the kind of develop-
ment required for achieving the double digit growth trajectory. Again, it has also
analyzed the government’s recourses to different sources for such financing. The prudent
recourse to financing for development coupled with the judicious selection of develop-
ment projects and their expeditious implementation contributed to the success stories in
the macroeconomic and social arena during the last 10 years of the current government.
For example, important milestones have been achieved in developing physical infrastruc-
ture, especially in communication, power and energy sectors. Completion of four lane
highways at Dhaka-Chattogram, Dhaka-Mymensingh and Gazipur-Tangail, widening
and renovation of other highways and roads, construction of Kachpur 2, Meghna 2 and
Meghna-Gomati 2 bridges, introduction of double tracks along a large portion of
Dhaka-Chattogram railway, and opening of a number of flyovers in Dhaka and along
major highways have greatly eased transportation problems in the country. Alongside,
the power generation capacity has been enhanced to 22,329 MW by September 2019,
which is 4.5 times higher than the capacity of 4,942 MW in 2009. The government is thus
well on target to generate 24,000 MW electricity by 2021. The energy sector has also
made significant progress as two LNG terminals with a combined capacity of 1,000
million cubic feet have been commissioned. Further, the ADP implementation has been
above 94 percent during the last two years. Again, considerable headway has been made
in social indicators, which has been duly reflected in the World Bank’s Human Capital
Index 2019, where Bangladesh secured 106th position among 157 countries and scored
ahead of both India and Pakistan.

! This write-up is a compilation of information and statistics from a number of Finance Division (Government of Bangladesh)
publications. These include- (i) Budget Speech for the National Budget of Bangladesh, 2019-20, (ii) Medium Term
Macroeconomic Policy Statement: 2019-20 to 2021-22, (iii) Socioeconomic Progress and Recent Macroeconomic Develop-
ment in Bangladesh, 2019, (iv) Bangladesh Marches On, 2019, and (v) Agrajatrar Dash Bachhor (10 Years of Advance-
ment)(2008-09 to 20117-18).

* The writer is a Joint Secretary in the finance division. He expresses his sincere thanks and gratitude to Dr. Matiur Rahman,
Senior Assistant Chief, and Ms. Mishkatul Tamanna, Assistant Chief, Macroeconomics Wing of the Finance Division for
their support and assistance with collection of data from the IBAS++ software in the Finance Division.
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