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ieETor Aifvafrs
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AT '@ 2PTX T ¢ Y& IR TLNS

AE cnferrs Refm 1z Revs we swererfys eoss wnd-
AfEeE 3 AeASS RAFER N7 @R Qb7 v ey woirten
W IFE (@SR [4W T& o™ v I Irom wdAHifs’ == fd
SIAMCE O3 JCPNR SIS 20% | "Macmillan Dictionary of
Economics” @3 2Wg AgGal W@l ‘qrene WS’ v Y& e
wdife zm ¢ :

"An economic system in which decisions about the
allocation of resources and production are made on the
basis of prices generated by volunatary exchanges
between producers, consumers, workers and owners of
factors of production. Decision making in such an
economy is decentralized i.e. decisions are made
independently by groups and inviduals in the economy,
rather than by Central planners.'

gdle Gt Trm @I GBS ARAT 79T @A TR I8 =L
ot TS ez 8% @ T I wom s, T R
e fAfiffe @ e, wfie a3 BedmeT SawReeTRe
TR Forgs MR ¥ | @R wrw I9ER Pae axdt

> "Macmillan Dictionary of Modern Economics” edited by David W.
pearce. The Macmillan press Ltd. 1985. p. 273 (Market Econorny).
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dfn fRreaee T e W fames Tz affs @ @an
ARFEIFRATE AfFeS wdRfere TSR IS MFPTR @GR
e ¢ "

“McGraw-Hill Dictionary of Modern Economics" 9% (S
3ree WA ZE"” Mode of economic organization in which

the forces of supply and demand are relied upon to solve
the problems of the selection of which goods to produce
the method of producing them and the presons who will

receive them once they have been produced.™

wdie “aft A wRAoT AT IN 9T WIF @IAH AT
wRfers f 5 537 ¢ oRt & & afore a1 37 @R o Sefre
W@ (1 AR Q0T NNS Ol IR FIRAR 8 5ifRwt &= 847 (o
eI RA |

LT A qOT (AF G FZLR2 TLR—A I O A A, T[F
e SRS A @R Afiefye wdAifer afe @afd gom @
Sfes e Sz oF e =fE o SR @ FHRANTA (o
2519 I AT | @Yy, e wdAferz e wdAifs e
FRTeR e wdRifsrs erefEe wdAfe Twe g wisfzs
EEul

e, At 8 Tesifgns Fad TTHAFA

WIg WWEred I Bureaucracy 9% ‘Oxford Reference
Dictionary' 93 S M3 "Government by the officials of a
central administration rather than by elected
representative’® S€l,, WWATST (AN @FHIT APIHI TR
*fpifee o @3 TR, @I FEfbe smefeffom T8 332
TEFIA FA FHINR A4 M | Chambers Dictionary &m8
FWAA WWEASF AN "Any system of administrtion in
which matters are hindered by excessive adherence to
minor rules and procedures..."® SR «fS T @ww GO
MFfE G R g’ e @ oefer ofs wefie

} The concise McGraw-Hill Dicitionary of Modern Econoinics. by
Douglas Greenwald. McGraw-Hill, Inc. 1984. P. 216 (Market-Directed
Economy).

© The Oxford reference Dictionary. edited by Joyce M. Hawkins.
Oxford University Press. 1986 p. 716.

8 The Chambers Dictionary. edited by Catherine Schwarz. Chambers
Harrap Publishers Ltd. 1996 (Reprinted in India) p. 223. :
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Encyclopaedia Britainicat® 39 AR, WWeArey RN ¢ "a
professional corps of officials organized in a pyramidal
hierarchy and functioning under impersional, uniform
rules and procedures"® a1 A TR (PAWR IAGIAR
aFf> ey T w7 Reyer Prfie wigfen @3z o1 e «ae
1y Ry R wrat ARwifTe 21 1 SweTeER e v ST
FAR | AT Blau 93 Mayer 3017 ¢ “JgaTes Aeoistag ffeg
9FF AfeR etz wife et w9 s, swive
T TMER & B Aeolfas SR zea wweamres 1"y wiwerreg
FFS YT (RN U 3R SN 2T TR W SR |
@2 Rmy wrf Beifiw ey =i S ‘Essays in Sociology'
@RR "Theory of Social and Economic Organization, M¥s
g Rifars wees= a3 |
a3 “afe ROMR wEreEs armfie swrge SofE @@ T
STERT 7 CAf1By et @ s e Rfwren Fdwe 33 vy
TR T | GIEF TS WGHB Ay TWEIE R ol
SIETSTEY eotfen e @ Wi IR FHE S e e
feeem | S Wre WS wWigfie TR Beotfer IR @
TR T TR 7% ¢

. Wifefes wdRfon Rart
WWWWWWW%%
Rerr arete g sune wftRe wiifer R sme smes
TSt Y emfie Ty |

R. RS e «ffdom 3

B 1 ST Sren @ WP W e FEFER AR 3

AR AR G IR WA GG ‘iﬂ?{lﬁi@.ﬁwﬁmﬁ
Wmﬁﬁw’ .wqmeﬂﬁmqmghﬁe. Y ARAN Ifaw T
|

o, MeFEs, ANAT ¢ e RPN o

R Rewe wRRe AeEfes, adtafes ¢ agfers e e sme
TSI IACFAS TR AR F% | JB STNATSET A=A
9T QST TASTIIS TTI ZCACR |

¢ Encyclopaedia Britanica. Vol 2. 1985. P. 642
Y Blau and Mayer. P. 23
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8. SINeTSIfE® oTorad RN JR4

TS STHAER WO, SHASIGE AT S (@ (P AT TN
S T FE WA, YRR T, [eweel, Feg 1
estfoa, TR YeAATw @qe T ARRE T agfe e
ﬁmﬁr_ .qmmmmﬁ. GFfS IAEE 8 (PIfes
< "
@2 Tgfers 3 @ (@ PR LA CFLER TS
aT qF | Qe Tl AfSPITR CFI@S AT | PO,
TS TR TS A ¢ gy, e sefefe W3 P azdw
cvra Ty AR AdTEAmaR ot e e (s -
T TTHATSIR AT O8> F A |
SFoRR (WS el FArA o7l IW @, FfE 1 PRt A
wPrTE a9 AR A O e A A1 N
TG HTATSTIR (GG AL | B1R AWEATSF I ABADS
TR R TR WA ARGIETS P I @R T A | @R
£TF @ TR NS IACS (AT HAFIA FAOIA (TS A
TIF2 QAR AR |
& G, el ¢ fi wdRifs
o ToTe SRS T e wed AR Wil | qrer A, efew
RITE! (AT TF I NG (PP T4 (Keynesian school
of thought) e =¥ Sfiie wdRfeRrm wag wdRfS | @3
e WIR A F I ‘Laissez-Faire' W14 T8l | @3
iR o1 SReITE T 'Survival of the fittest' (AT TEY |
@2 o e WA TECS BF-"S T FHCS WS, X0l
e B AFE-AFE; VY GCF I TR 1 R AL SeAMCTR
BT AT T e BTe AFTS AN 7 | O @2
dtaRes Wit fedre Wiz eii sereys SRS, @
BAMTR TARRAPTLRR ¢°1a e Mfrem Ree www e
TR 2P T T AR | T GF €T TRASE 7977
fir wdAe | @3 ST TeAMIRA TAFIPIRA 877 JfETS
Tferar IO A | A TS 5, cnferTe TFRE @
TerEAT aI SIS’ Aew e orenrEs e wid-
A AR AAET B-ARISA ot A 9= (@R R =

q A. 11. Handerson and Talcot Parsons. (Translated). Max Weber: The
Theory ol Social and Economic Organization London. 1964. P. 204-
216.
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¥ e 3B e RfFeen stofs = smedie e w5 owl
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v 1 Bureaucrats in Business. A World Bank Policy Research Report.
edited by Mc.Donals. Lawrence et al. Oxford University Press. 1995.
P.2-4. .
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TEER 9 RAFiead ¢ Fom oo7 fig
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TeAfre T AFAG ACS | PFBR Frgme RFove s
BTG TS WA ArAREFHIE 5% (T I 9% 97 NG
T WIS | s
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HA GOHRTTH, G751 T NEHST G2 TS GBA HLWTS T 205
A | IR Frgy AR Trze e T W 1R R s
(fofefrz e %) 992 S s e =i Rffano% 1°°
AfaSTiE et e 3 Taifs a3 wdHifer wret s Rerrwr=
CFLE T 071 g (AR, A_Te A A I ©1R Wewsd [y I

30 Ibid. p.2
93 Government that Works. A World Bank Publication. UPL. PXV
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